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SUBJECT: Budgets/Finance

DATE PASSED: September 18, 2003

RESOLUTION:  

Immediately upon notification of donation of stocks, bonds or similar speculative instruments and upon transfer of title to SSIC, the Executive Committee shall sell said instruments and deposit the funds into the SSIC general account. At the next Director’s meeting, the Board shall instruct the Treasurer as to disposal of said funds, e.g. transfer to restricted funds, endowment fund, etc.

In exceptional circumstances, but not solely because of a predicted rise in value, the Executive Committee may delay the sale of gifted stocks, bonds, and etc. until the Board at its regular meeting immediately following the gift, shall consider disposal or retention.

