From http://saltspring.gulfislands.com/conservancy/planned_giving.html

Make a Lasting Difference on Salt Spring - Leave a Legacy
Financial assistance is essential to support this work. A vast majority of British Columbia residents generously give their money and time to local not-for-profits. But many people are unaware that by making a gift in their will or estate plan to the not-for-profit groups of their choice, they can continue to help people in need or promote a favourite cause. And there may be tax benefits to these gifts.

The Salt Spring Island Conservancy Planned Giving Program

One way you can assist the Salt Spring Island Conservancy is through the SSIC Planned Giving Program. The SSIC Planned Giving Program seeks your donations of money, and other assets. These gifts benefit our community, and become your legacy to the future of Salt Spring Island.

Your gifts help foster a sense of community involvement and pride by helping to protect Salt Springís natural environment. There are many reasons why a person, group or business might choose to gift SSIC:

· to commemorate a great occasion or achievement 

· to celebrate a birthday or anniversary 

· to assist a stewardship project 

· in remembrance of someone who cared about preservation on Salt Spring 

· just for the joy of it 

Tax Advantages

A donation to the SSIC program has tax advantages beneficial to you and/or your family or organization. 

Do you know that a donation of cash or assets may: 

· provide a tax credit 

· provide an even better tax credit if the donation is in the form of securities 

· reduce taxes on your estate if provided in a will 

· provide immediate tax credit and lessen probate fees if SSIC is the owner and beneficiary of an insurance policy 

· provide virtually tax-free income if you are 70 or over and the income is derived from a charitable gift annuity. 

These are just a few of the ways that you can help support SSIC and benefit from reduced income or corporate taxes and probate fees. Consult you financial advisor or call SSIC to discuss the advantages of charitable giving.

Frequently asked Questions and Answers about leaving a gift

How do I leave a gift for a not-for-profit organization that I admire?
It's easy. You can arrange for a gift in several ways, the most common being a charitable gift through a bequest in a will.

Many people set aside a certain dollar amount. Others leave a percentage of their estate or any assets left over after their family has been provided for.

Some people donate something they own, like land or their home. Others leave a paid up life insurance policy, securities, retirement account or other financial investment.

Must I have an estate in order to leave a gift?
Everyone can leave a gift. "Estate" is simply a word used to describe everything that you own at the time of your death. Most people leave an estate when they die, even though they may not have a great deal of wealth.

But do I have to include my wish to leave a gift to a specific organization in my will?
A charitable bequest will not take effect unless you state your intention in your will. Without a will, you lose control over your property after death. Your property and finances are settled according to provincial laws whether or not they coincide with your and your family's wishes.

Do I tell the not-for-profit that I've left a gift?
That is up to you. Not-for-profits often like to know in advance so they can recognize your generosity. They can also tell you about opportunities for giving for a specific purpose.

How do I leave a gift in memory of a person?
A gift is a wonderful way to recognize someone who has made a difference in your life.

This kind of memorial gift can be arranged in your will. You just need to make it clear that the gift is given in memory of a particular person.

Who can help me arrange for a gift?
Your favourite not-for-profit organization may be a good source of information. Or, if you have a professional advisor you're working with - like a financial or estate planner, lawyer, accountant, trust officer or insurance agent - please talk with him or her about leaving a gift.

A professional advisor can tell you about the tax benefits of planned gifts. An advisor can make sure you are getting the maximum tax and legal advantages allowed for your gift. If you do not have an advisor and need assistance, you can find a professional to help you through a referral from any of these local organizations.

Top 10 Things You Can Do Today To Leave a Legacy

1. Prepare a will. Without a will you lose control over your property at death. 

2. Leave a gift in your will for the Salt Spring Island Conservancy. Imagine the positive impact if everyone made a gift from their estate to our community. 

3. Leave a specific dollar amount or a percentage of the assets in your will. 

4. Consider using assets for your charitable gift. These include but are not limited to cash, stocks, bonds, mutual funds, term deposits, real estate, vehicles, art, jewellery, or insurance. Such gifts may even provide tax savings. 

5. Name a not-for-profit as a beneficiary of your RRSP, RRIF or pension. 

6. Name your favourite not-for-profit as the beneficiary of an existing or paid-up life insurance policy. 

7. Purchase a new life insurance policy naming your favourite not-for-profit as the beneficiary. 

8. Remember loved ones with memorial gifts. 

9. Encourage family and friends to leave gifts to not-for-profits in their wills. 

10. Ask your financial or estate planning advisor to include charitable giving as part of their counsel to clients. 

For more Information, please contact our office. 

