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INCLUDING THE LAND CONSERVANCY IN YOUR WILL

This sheet is intended as a guide for those who wish to include The Land Conservancy of BC in their will.   It is no substitute for qualified legal advice.   We strongly recommend that you have your will professionally prepared.   

A concise will should be part of your estate planning.  When you make a gift to any charity as part of your will, your estate will benefit from a charitable donation receipt.  If, however, you are able to make the same gift during your lifetime you may benefit directly with increased tax deductions.  We strongly recommend that you seek the advice of our financial advisor or the charities of your choice.

First and most important, it is essential to identify correctly the charity that is to be the recipient of the gift.   The legal name and description for The Land Conservancy is:

TLC THE LAND CONSERVANCY OF BRITISH COLUMBIA, a society registered in British Columbia (Registration No S-36826), with its registered office at 5793 Old West Saanich Road, Victoria, B.C. V9E 2H2, Canadian charity number 88902 8338 RR0001.

Second, clearly describe what you wish to give The Land Conservancy.

You may give any of the following:

· Money

· Stock Certificates

· Personal Property

· Ownership of Land

· A Conservation Covenant on Land

· Anything else you own

· All or a percentage of your estate.

When bequeathing capital you must indicate whether you wish to give a fixed amount of money, a percentage of your entire estate, or a percentage of part of your estate.

Ask yourself the following questions:

Will giving money or a percentage of your estate require the sale of land or other assets?

If you own stock certificates, would it be better to give certificates directly or to cash them and bequeath the balance?  Current rules provide a better capital gains rate when stocks are given to a charity.

If a portion of your land must be sold to settle your estate, do you want to ensure that it is not developed or logged?   If so, consider protecting it before sale with a conservation covenant.

If you wish to covenant your land it is crucial that covenant details be agreed between you and The Land Conservancy.  Without such direct consultation your executors and The Land Conservancy may have great difficulty deciding the terms of the covenant.

How would you like The Land Conservancy to manage your gift?  Do you want the gift to be retained in perpetuity?  Examples of protected property include:  covenanted land with wildlife or heritage values, heritage buildings, antique furniture, works of art.

Do you want The Land Conservancy to sell the gift of land, first protecting it with a conservation covenant?

Do you want The Land Conservancy to sell the gift and allocate the revenue to our projects?  Examples of marketable gifts include:  condominiums, commercial buildings, stock certificates, residential properties of no heritage or wildlife value, antique furniture, works of art.

If you request that The Land Conservancy sell the gift, it is in the best interests of the charity that TLC is granted the agency to decide the time and conditions of the sale so that we can use market conditions to our advantage.

How would you like The Land Conservancy to manage your donated capital or that generated by the sale of an asset?   You may request that we:

· Use it where it is most needed;

· Use it for a particular type of project (e.g. Protection of Natural Areas, Protection of Heritage Areas, Protection of Cultural Areas, Protection of Formal Gardens, Protection of Wildlife Habitat);

· Use it in a particular geographic area (e.g. the Lower Mainland, the Gulf Islands, coastal BC, the BC Interior);

· Use it to protect a particular type of area (e.g. Grassland, Old Growth, Rainforest);

· Use it to support a particular project;

· Use it to support special programs (e.g. education, restoration);

· Use it to provide an endowment for core costs.

How flexible can we be?  You may direct us to use your gift only for a specific purpose or set of projects.  You may direct us to use it for anything except a specific purpose or set of projects.  You may declare that we must do something; or you can request that we do our best but, if this is not possible, you allow us to use our discretion.

Restrictions may limit the usefulness of your gift, although they help us greatly in maintaining your requests so that you, in turn, can be assured that the gift will be used as per your conditions.

In delineating your wishes, some of your instructions can be in the will, while others are best placed in a letter to The Land Conservancy.

Any gift that requires perpetual protection must be fully discussed between you and Conservancy staff so that the gift may be given on your proposed terms and accepted under our mandate.

Estate planning clearly requires much careful thought.  We strongly recommend that you seek advice from a lawyer and consult your charities of choice.

To arrange to discuss estate planning with The Land Conservancy contact the Regional Manager in your area.

Victoria, Vancouver Island and the Gulf Islands  (250) 479-8053

Lower Mainland   (604) 733-2313

B.C. Interior (250) 492-0173
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