NOVA SCOTIA NATURE TRUST STEWARDSHIP ENDOWMENT FUND RULES
The Stewardship Endowment Fund (“the Fund”) is established with the goal of generating income to provide a long-term source of funding to cover the costs of stewardship of lands conserved by the Nova Scotia Nature Trust (“the Trust”). The Fund is established with the following rules:

1.
The Fund will be organized as a pool of the various donations, past and future, provided for stewardship of the Trust’s various properties and such other monies as the Trust places in the fund, invested according to investment rules made by the authority of the Board.

2.
In these Rules:

a) “property(ies)” means any parcel(s) of land owned by the Trust for conservation purposes or over which the Trust has a conservation easement or in which the Trust has any other legal interest for conservation purposes;

b) “stewardship” means all activities carried on by or on behalf of the Trust to conserve, protect or restore nature and maintain the Trust’s legal interest in connection with properties and includes all activities consistent with the objectives of the Trust with respect to properties including, but not limited to, education and nature appreciation;

c) “stewardship cost(s)” means all expenses in connection with stewardship including, but not limited to, a reasonable proportion, as established by the Board, of any of the general expenses of the Trust which support stewardship;

d) “emergency(ies)” means a situation, once defined as an emergency by the Board, which threatens the ecological integrity of any property(ies).

3. 
Capital shall remain in the Fund, subject to these Rules. Income may be reinvested in the Fund or used to cover any stewardship costs of the Trust, or used for emergencies.

4.
If ever income earned in the Fund plus any money the Trust contributes from other sources is insufficient to cover all stewardship costs for all Trust properties, the Trust shall conduct its stewardship activities according to a priority list of properties. The priority list must be approved by the Board and must take into account:

a) donations made to the Fund in respect of particular properties;  and 

b) stewardship needs based on biological and any other advice the Board seeks.

5.
Only in the event of an emergency may the Trust encroach on or encumber capital, except for any capital subject to a “ten year directive” for federal tax law purposes or other restriction precluding encroachment in which case the Trust may only encroach on or encumber any such capital once the restriction has expired.  The Trust must institute a fund-raising program aimed at restoring any such funds in a timely manner.
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6.
If any Trust property is transferred to another entity with similar purposes, the Trust may transfer a portion of the Fund to a new owner. Where in the Trust’s opinion sufficient money exists in the Fund, the Trust shall transfer a portion of the Fund equal to at least the amount of the original donations raised for each specific property in question save and except for any portion of said donations subject to legal restriction which in the Trust’s opinion preclude the transfer (such as the “ten year directive”) in which case said donations may only be transferred at a later time once such restrictions expire. Prior to any such transfer of funds, the Trust may require assurances in form satisfactory to the Trust that the funds will be used for stewardship of the property in question.

7.
If circumstances change or require, including where any law is amended in a manner that could alter the operation of these Rules, the Trust may amend these Rules in a manner consistent with the goal of the Fund.  Any such amendment shall not take effect until it has been approved by a majority vote at a General Meeting of the members of the Trust held in accordance with the bylaws. 

8.
Any use of income authorized by these rules, other than reinvestment of income in the Fund, must be approved by a resolution of the Board of Directors.

9.
Donors specifically making donations for the Fund shall be asked to indicate in writing: 

a) where applicable, whether their donation is subject to the ten year directive;


b) they have received or can receive if desired these Rules;

c) their donation is made for the Fund and is subject to these Rules; and

d) where applicable, whether their donation is made to help steward all Trust properties or is intended for stewardship of a specific property in preference, subject to Rule 4. 

10.
Any restriction on the use of funds must be in writing and agreed to by the Trust in order to be binding.

11. 
The Trust shall keep separate accounts for the Fund and shall report annually on the Fund at the Annual General Meeting.

Certified adopted by unanimous Resolution of the Board of Directors of the Nova Scotia Nature Trust, May 24th, 2001.  

