DRAFT ‘03


Covenant Budget - DRAFT ‘03

This document outlines the costs of working on and registering a conservation covenant.  The tables are split up between registering a covenant (and associated monitoring and endowment costs) on a: 

1. Willing Landowner; and

2. Lands being Developed/Subdivided by a “developer”. 

The document is intending to demonstrate the real costs associated with a covenant as well as commitment and energy a land trust (and covenantor) puts into this conservation tool.
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Costs of a Covenant

Table 1: Covenant costs when working with a willing landowner

 (non-development covenant)

	Item
	Cost
	Cost covered by
	Time 

	TLC staff time
	$75/hr
	TLC
	8-200 hrs

	TLC lawyer rate
	$150 min
	TLC
	

	Travel-mileage
	$.50/km
	TLC 
	

	Baseline inventory
	$50/hr
	TLC 
	8-40 hrs

	Surveys
	$3-10K
	Cost-share
	

	Covenant registration fee
	$165 ++
	TLC or cost-share
	

	Misc fees for landowner (lawyer & tax fees) 
	$500 ++
	Landowner 
	

	Misc fees for TLC (travel-fares & accommodation)
	$100 ++
	TLC
	

	TOTAL
	$4,450-30,000 ++
	
	>2 months

	Endowment (annual monitoring & violation fund)
	$1500 ++
	Landowner encouraged to contribute
	

	TOTAL
	$6,000-36,000 ++
	
	>2 months


Table 2: Covenant costs when working on lands being developed (development covenant)

This table is based on 15 or less “strata” covenants, or 2-3 “cluster” covenants 

	Item
	Cost
	Cost covered by
	Time 

	TLC staff time
	$75/hr
	Developer
	8-75hrs

	TLC lawyer rate
	$150 min
	Developer
	

	Travel-mileage
	$.50/km
	Developer
	

	Baseline inventory
	$10,000 ++
	Developer
	

	Surveys
	$3-10,000
	Developer
	

	Covenant registration fee
	$165 ++
	Developer
	

	Misc fees for developer (lawyer & tax fees) 
	$500 ++
	Developer
	

	Misc fees for TLC (travel-fares & accommodation)
	$100 ++
	TLC
	

	Endowment (annual monitoring & violation fund)
	$10,000-30,000
	Developer
	

	Rush charge (including TLC lawyer fees)
	$~$500
	Developer
	

	TOTAL
	$25,000 ++
	
	>2 months


Table 3: Annual monitoring costs associated with covenant 

Costs and Length of time will change depending on size of covenant

	Item
	Cost
	Cost covered by
	Time

	TLC staff time
	$50/hr
	TLC
	8 hrs

	Travel-mileage
	$.50/km
	TLC 
	

	Mapping & reporting
	$50/hr
	TLC
	8hrs

	Misc fees for TLC (travel-fares & accommodation)
	$50 ++
	TLC
	

	Database management
	$50
	
	

	Tools & supplies
	$50
	TLC
	

	TOTAL*
	$1200 AND UP
	
	


*other components to annual monitoring include volunteer training, meals-meetings & communication (office operations)

Table 4: Covenant Amendments (development & non-development)

	Item
	Cost 
	Cost covered by
	Time

	TLC staff time
	$75/hr
	Developer/landowner
	8 hrs ++

	TLC lawyer rate
	$150 ++
	Developer/landowner
	

	Travel-mileage
	$.50/km
	Developer/landowner
	

	Surveyed reference plans
	$2-10,000
	Developer/landowner
	

	Covenant re-registration fee
	$100 ++
	Developer/landowner
	

	Misc fees for developer (lawyer & tax fees)
	$500 ++
	Developer/landowner
	

	Misc fees for TLC (travel-fares & accommodation)
	$100 ++
	Developer/landowner
	

	Rush charge (including TLC lawyer fees)
	~$500
	Developer/landowner
	

	TOTAL
	$4,000 ++
	
	1 month++


	Item
	Cost 
	Cost covered by
	Time

	TLC staff time
	$75/hr
	Developer/landowner
	8 hrs ++

	TLC lawyer rate
	$150/hr
	Developer/landowner
	

	Travel-mileage
	$.50/km
	Developer/landowner
	

	Remediation of violation
	$3000++
	Developer/landowner
	

	Covenant re-registration fee
	$100 ++
	Developer/landowner
	

	Misc fees for developer (lawyer & tax fees)
	$500 ++
	Developer/landowner
	

	Misc fees for TLC (travel-fares & accommodation)
	$100 ++
	Developer/landowner
	

	Rush charge (including TLC lawyer fees)
	~$500
	Developer/landowner
	

	TOTAL
	$8,000 ++

(+Rent charge)
	
	1 month++


Table 5: Covenant Violations (development & non-development) 
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