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	Discovery Coast Greenways Land Trust

	Statement of Financial Position - December 31, 2003

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	ASSETS
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	2003
	
	2002
	
	2001

	Current Assets
	
	
	
	$
	
	$
	
	$

	
	Cash
	
	
	
	25,082
	
	59,739
	
	51,813

	
	Accounts receivable
	
	12,019
	
	1,112
	
	4,614

	
	Prepaid expenses
	
	
	0
	
	2,213
	
	0

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	37,101
	
	63,064
	
	56,427

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Current Liabilities
	
	
	
	
	
	
	
	

	
	Accounts payable
	
	
	2,008
	
	5,184
	
	3,278

	
	Deferred revenue
	
	
	14,499
	
	31,918
	
	37,325

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	16,507
	
	37,102
	
	40,603

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	NET ASSETS
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Unrestricted
	
	
	
	15,599
	
	18,872
	
	9,717

	Restricted
	
	
	
	4,995
	
	7,090
	
	6,107

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	20,594
	
	25,962
	
	15,824

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	37,101
	
	63,064
	
	56,427

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	On behalf of the Board: 
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	 
	 
	 
	 
	Director
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	 
	 
	 
	 
	Director
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


	Discovery Coast Greenways Land Trust

	Statement of Changes in Net Assets 

	Year Ended December 31, 2003

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	 
	2003
	 
	
	2002
	
	

	
	
	
	Unrestricted
	Restricted
	Total 
	
	Total 
	
	

	
	
	
	
	
	
	
	
	
	

	Balance - Beginning of year
	18,872
	7,090
	25,962
	
	15,824
	
	

	Excess of Revenue 
	
	
	
	
	
	
	

	
	Over Expenditure
	(3,273)
	(2,095)
	(5,368)
	
	10,138
	
	

	
	
	
	
	
	
	
	
	
	

	Balance - End of Year 
	15,599
	4,995
	20,594
	
	25,962
	
	

	
	
	
	
	
	
	
	
	
	


	Discovery Coast Greenways Land Trust

	Statement of Operations

	Year Ended December 31, 2003

	
	
	
	
	

	
	
	2003
	
	2002

	
	
	$
	
	$

	Revenue
	170,394
	
	270,208

	
	
	
	
	

	Expenses
	
	
	

	
	 Advertising and promotion
	271
	
	443

	
	 Administration
	531
	
	290

	
	 Capital assets acquisitions
	0
	
	1,462

	
	 Contractors
	8,394
	
	22,724

	
	 Transfers
	35,753
	
	20,619

	
	 Equipment rental
	1,226
	
	235

	
	 Insurance
	1,928
	
	708

	
	 Interest and bank charges
	0
	
	77

	
	 Licenses and dues
	488
	
	398

	
	 Office
	0
	
	0

	
	 Printing
	2,469
	
	1,836

	
	 Professional fees
	0
	
	268

	
	 Projects
	0
	
	264

	
	 Rent
	1,484
	
	3,980

	
	 Supplies
	9,994
	
	26,705

	
	 Telephone
	1,191
	
	1,352

	
	 Training
	849
	
	1,359

	
	 Travel
	805
	
	5,153

	
	 Wages and payroll costs
	110,380
	
	172,197

	
	
	
	
	

	
	
	175,762
	
	260,069

	
	
	
	
	

	Excess of Revenue over Expenditure
	(5,368)
	
	10,139

	
	
	
	
	


Discovery Coast Greenways Land Trust

Notes to Financial Statements – December 31, 2003
The Discovery Coast Greenways Land Trust (“Greenways Land Trust”) is incorporated, without share capital, under the British Columbia Society Act. As such, the Greenways Land Trust is exempt from taxation. The Greenways Land Trust is a registered charity and is able to issue charitable tax receipts for income tax purposes. The Greenways Land Trust’s mission is to enhance the community through the creation and management of greenway networks, based on principles of stream and land stewardship and development, within public and private property partnerships. 

1. Significant Accounting Policies

a. The Greenways Land Trust expenses capital assets through operations as they are acquired. During 2003, the Greenways Land Trust expensed $0 (2002 - $1462) in capital assets. 

b. The Greenways Land Trust recognizes revenue under the deferral method whereby revenue is recorded when received or receivable in each applicable fund. Bingo revenue is recorded as received or receivable. Other externally restricted revenue is recorded as earned through the funding agreement. 

c. Donated goods and services are recorded at fair value when fair value can be reasonably estimated. 

2. Deferred Revenue
	DFO Data Entry
	2,120

	Starchuck Memorial
	800

	PCAF Strathcona
	2,000

	Eelgrass Mapping
	1,622

	Baikie Backchannels
	3,900

	PIP 2003-2004
	4,057

	
	

	
	14,499


3. Net Assets
Unrestricted net assets represent funds available for the day to day operations of the Greenways Land Trust. 

Restricted net assets represent funds externally restricted in use. British Columbia Gaming Commission funds (Bingo) can only be spent for items designated by the Gaming Commission. 
	Discovery Coast Greenways Land Trust

	Summary of Unrestricted Operations 

	Year Ended December 31, 2003

	
	
	
	
	
	
	
	

	Program
	
	Balance - Beginning of year
	Revenue
	Expenditure
	Balance - End of Year

	
	
	
	
	
	
	
	

	Discovery Stewards
	
	1,801
	
	7,550
	5,460
	3,891
	

	General
	
	4,949
	
	12,092
	12,840
	4,201
	

	GIS Contracts
	
	1,609
	
	10,190
	9,825
	1,973
	

	GIS Products
	
	492
	
	673
	-14
	1,179
	

	GPS Rental
	
	405
	
	375
	160
	620
	

	LTABC Monitoring
	
	750
	
	0
	750
	0
	

	OBW Products
	
	25
	
	7
	0
	32
	

	Oceans Day
	
	
	
	2,238
	2,110
	128
	

	Oyster Bay Wetlands
	
	2,992
	
	300
	946
	2,346
	

	Public Involvement Program 2002-2003
	
	49
	
	2,939
	2,988
	0
	

	PCAF Trails Guide
	
	110
	
	39
	0
	149
	

	Training Fund
	
	1,080
	
	0
	0
	1,080
	

	WCWS
	
	4,610
	
	0
	4,610
	0
	

	
	
	
	
	
	
	
	

	
	18,872
	
	36,403
	39,676
	15,599
	


	Discovery Coast Greenways Land Trust

	Summary of Restricted Operations 

	Year Ended December 31, 2003

	
	
	
	
	
	
	

	Program
	Balance - Beginning of year
	Revenue
	Expenditure
	Balance - End of Year

	
	
	
	
	
	
	

	Baikie Planting
	0
	
	10,498
	10,498
	0
	

	Bingo 
	7,090
	
	26,925
	29,020
	4,995
	

	CCHREI
	0
	
	6,015
	6,015
	0
	

	HCSP GIS
	0
	
	11,568
	11,568
	0
	

	HRDC Job Creation Program
	0
	
	12,129
	12,129
	0
	

	HRDC Summer Career Placements
	0
	
	4,736
	4,736
	0
	

	PSF Simms 2
	0
	
	2,100
	2,100
	0
	

	PSF Simms H20
	0
	
	2,795
	2,795
	0
	

	RDCS Grant in Aid
	0
	
	8,000
	8,000
	0
	

	Real Estate Foundation 2002-3
	0
	
	6,000
	6,000
	0
	

	River Kids 2003
	0
	
	5,273
	5,273
	0
	

	Stewardship Coordinator
	0
	
	18,129
	18,129
	0
	

	Weyerhaeuser Jobs for Youth
	0
	
	2,250
	2,250
	0
	

	
	
	
	
	
	
	

	
	7,090
	
	116,418
	118,514
	4,995
	



