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SUBJECT: Tax receipts for in-kind donations.

DATE PASSED: October 21, 2004

RESOLUTION:  When property other than land is donated, the donor shall provide evidence of market value prior to issuance of a tax receipt. Any tax receipt shall then be written for the market value.  For land to be acquired, and for conservation covenants, an independent value appraisal is required.  The sum of any amount paid to the donor and any tax receipt shall not exceed the independent appraisal value.

