Tax information donations

Mortgages:  In the past CCRA has taken the position that if a person donated a piece of land on which there was an outstanding mortgage there was NOT a gift and no tax receipt could be issued.  The new provisions allow such a donation provided that the 'equity' portion is greater than 20% of the value of the land (the mortgage is worth less than 80% of the value).   The tax receipt can only be issued for the equity portion of course.
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