Sample Covenant Provisions

No Future Sale of Covenanted Land

EXAMPLE 1

South Winchelsea Island Covenant

owner: TLC

Covenant Holders: NALT & Island Trust Fund

Paragraph 5.2 (p) states that the owner shall not “sell or otherwise transfer the property to any private person”

Paragraph 5.2 (q) states that the owner shall not “sell or otherwise transfer the property to any organization or agency not having constitutional purposes similar to those of the Owner”

EXAMPLE 2

Wildwood Covenant

Owner: TLC

Covenant Holders: NALT & CCLT

Paragraph 5.2 (a) states that the owner shall not “sell or transfer the Land unless the Owner is being dissolved and then only to another society having similar purposes” 

No Mortgaging of Covenanted Land

EXAMPLE 1

Linnaea Farm Covenant (Cortes Island)

owner: Linnaea Farm Society

Covenant Holders: TLC & QICSS

Schedule C, paragraph 1.5 (g) states that the Owner shall not “place any mortgage or other financial charge against the Land”.

EXAMPLE 2

South Winchelsea Island Covenant

owner: TLC

Covenant Holders: NALT & Island Trust Fund

Paragraph 5.2 (r) states that the owner shall not “after the year 2002, register any mortgage or other charge against the Land”

EXAMPLE 3

Wildwood Covenant

Owner: TLC

Covenant Holders: NALT & CCLT

Paragraph 5.2 (b) states that the owners shall not “after all financial encumbrances have been removed from the Land, place any new mortgage upon the Land”

